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Summary: The story of the last six years is the story of progress. 


The story of the last six years is the story of progress. In 2009, businesses were laying off 80,000 
Americans a month. The unemployment rate sat at 10 percent. Manufacturing lagged behind while 
health care costs skyrocketed. And the deficit stood at nearly 10 percent of our economy. 


Now, thanks to the determination of the American people and the decisions of the Obama 
administration, our economy is telling a remarkable story. Businesses have added 10 million jobs 
over 52 straight months of job growth, the longest streak on record. The unemployment rate has 
fallen to 6.1 percent, there are more job openings now than at any time since 2001, our country is 
the most attractive location in the world for investment, health care prices have risen at the lowest 
rate in nearly 50 years since the Affordable Care Act, and the deficit is approaching three percent of 
our economy. 


President Obama laid out these facts today in an address to the young entrepreneurs of 
Northwestern University's School of Management. "It is indisputable that our economy is stronger 
today than it was when I took office. By every economic measure,” he said. "At the same time, it 
also indisputable that millions of Americans don't yet feel enought of the benefits of a growing 
economy where it matters most -- and that's in their own lives." 

"Our economic greatness rests on a simple principle: When the middle class thrives and people can 
work hard to get into the middle class, America thrives. When it doesn't, America doesn't." 


These truths are not incompatible. "Our task now is to harness the momentum that is real, that does 
exist, and make sure that we accelerate that momentum -- that the economy grows, and jobs grow, 


and wages grow. That's our challenge." 


To answer that challenge, the President is pursuing policies that will invest in the five key 
cornerstones to lay the new foundation of America's 21st century economy. They include: 


1. | New investments in the energy and technologies that make America a magnet for good, 
middle-class jobs 


2. | New investments in education that will make our workforce more skilled and competitive 
3. | Newreforms to health care that will cut costs for families and businesses 


4. New savings in our federal budget that get our fiscal house in order for future generations 


5. | Newrules for our financial system to protect consumers and prevent the kind of crisis we 
endured from happening again 


Historically, our economic greatness rests on a simple principle: when the middle class thrives and 
people can work hard to get into the middle class, America thrives. When it doesn’t, America 
doesn’t. 


"Here’s the bottom line," the President said. "For all the work that remains, for all the citizens we 
still need to reach, what I want people to know is that there are some really good things happening 
in America": 


For the first time, we can see real, tangible evidence of what the contours of the new economy 
will look like. It’s an economy teeming with new industry and commerce, and humming with new 
energy and new technologies, and bustling with highly skilled, higher-wage workers. 


It’s an America where a student graduating from college has the chance to advance through a 
vibrant job market, and where an entrepreneur can start a new business and succeed, and where an 
older worker can retool for that new job. And to fully realize this vision requires steady, relentless 
investment in these areas. We cannot let up and we cannot be complacent. We have to be hungry as 
a nation. We have to compete. When we do -- if we take the necessary steps to build on the 
foundation that through some really hard work we have laid over the last several years -- I promise 
you, over the next 10 years we’ll build an economy where wage growth is stronger than it was in 
the past three decades. 
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